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ARTICLEINFO ABSTRACT

Keywords: Understanding the factors affecting the value of company assets for
Associative Rules, investors and creditors is critical before making investment
Intangible Assets, decisions or granting facilities. As the economy is developing and
Data Mining. evolving, the method of creating a corporate value has been

transferred from the traditional way of traditional assets to intangible
knowledge. Therefore, in a not too distant period, the valuation of
intangible assets will become an important issue in the economy.
Hence, in this study, considering that the financial ratios are
appropriately described by the companies admitted to the Tehran
Stock Exchange, using associative laws to discover the relationship
between the company's financial ratios and the value of their
intangible assets And also the most important financial ratios

Received: affecting the value of intangible assets. The results show that the
22 January 2024 value of the intangible assets of companies with relatively high
Accepted: financial asset ratios to sales and profits to their very profitable
18 August 2024 profitability and high net income and operating costs is high.
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Extended Abstract
Introduction
The company's value creation method was
transferred from traditional factors related to
physical products to intangible knowledge. In
such conditions, a large part of the company's
value may reflect intangible assets.
Therefore, in order to evaluate the value of
the company, not only tangible assets should
be considered, but also the ability and power
of creating value by intangible assets should
be considered. Due to the lack of laws and
regulations and little disclosure related to
intangible capital, financial reporting is not
able to reflect the true and correct value of
intangible assets. The problem in the
framework of traditional financial accounting
is the incorrect identification of the value of
intangible capital and the creation of an
information gap between internal and
external people. According to what has been
said, it can be concluded that in the current
situation, intangible assets are one of the most
important factors in the direction of the
growth and excellence of organizations and
in a broader view of societies. The reason for
the intangible nature of these assets is that
there are many discussions about the factors
affecting it, therefore, in this research, these
factors have been examined using association
rules. Based on this, the research questions
are as follows:

- According to associationrules, which of the

financial ratios is related to the value of
intangible assets?
- What are the characteristics of the
association rules showing the relationship
between the value of intangible assets and
financial ratios?

Methodology

Because the current research has a statistical
population and the main purpose of the
research is to determine the factors that
determine the value of intangible assets in
companies listed on the Tehran Stock
Exchange, the current research is an applied
research in terms of its nature and goals. In
this research, in order to obtain the required
data, the existing data is used. Therefore, the
geographical scope of this research includes
companies active in the Tehran Stock
Exchange. The statistical sample was

determined in the process of conducting the
research by considering the nature of the
research, information requirements and the
characteristics of the companies that are
members of the statistical community.
Therefore, judgmental sampling method is
used in this research. It should be noted that
the method of association rules is used for
data analysis.

Results and discussion

Due to the existence of a relationship between
net income and operating expenses, with
immediate sales, profit and non-special profit
and return on assets with different levels of
intangible assets, these ratios are important
financial ratios on value. Intangible assets.
Also, according to the change of these ratios
in different intangible values, such an
analysis can be shown that the net ratios of
operating revenues and expenses have a
direct relationship with the value of
intangible assets. And the financial ratio of
return on assets has an inverse relationship
with the value of intangible assets. On the
other hand, if the Lift criterion is higher than
one in all lewvels of the value of intangible
assets, it indicates the high power of the laws
discovered at different levels.

Conclusion

The purpose of this research is to analyze the
effect of the characteristics of companies
admitted to the Tehran Stock Exchange on
the value of their intangible assets by using
the association rules approach, in which 60
different financial ratios were used to
describe the characteristics of the company.
Considering the discovery of a significant
relationship between some financial ratios
such as net income and operating expenses,
current assets to sales, profit to non-
specialized profit and return on assets with
different levels of the value of intangible
assets of companies, investors are suggested
to When analyzing and evaluating
companies, put these ratios in the priority of
their reviews and evaluations. On the other
hand, companies should also pay special
attention to these financial ratios in order to
increase the value of their intangible assets.
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